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Legal nature of regulations and guidelines 

 

   

   
   

 Regulations 
Financial Supervisory Authority (FIN-FSA) regulations are presented under the heading 
‘Regulation’ in FIN-FSA's regulations and guidelines. FIN-FSA regulations are binding 
legal requirements that must be complied with.  

FIN-FSA issues regulations only by virtue of and within the limits of legal provisions that 
entitle it to do so.  

Guidelines 
FIN-FSA interpretations of the contents of laws and other binding provisions are presented 
under the heading ‘Guideline’ in FIN-FSA's regulations and guidelines. 

Also recommendations and other operating guidelines that are not binding are presented 
under this heading, as are FIN-FSA’s recommendations on compliance with international 
guidelines and recommendations. 

The formulation of the guideline shows when it constitutes an interpretation and when it 
constitutes a recommendation or other operating guideline. A more detailed description of 
the formulation of guidelines and the legal nature of regulations and guidelines is provided 
on the FIN-FSA website. 

Fin-fsa.fi > Regulation > FIN-FSA regulations > Structure of FIN-FSA regulations and 
guidelines 

 

 

   

 
  

https://www.finanssivalvonta.fi/en/Regulation/Regulations/New/Pages/Default.aspx
https://www.finanssivalvonta.fi/en/Regulation/Regulations/New/Pages/Default.aspx
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1 Scope of application and definitions  
 

   

 

1.1 Scope of application 
(1) The provisions of chapter 4 shall apply to the stock exchange. 

(2) The provisions of chapter 5 shall apply to issuers whose home member state for disclosure 
of periodic information is Finland. Section 5.1 shall apply to other issuers whose securities 
are subject to trading on a regulated market only in Finland. However, by way of 
derogation from the aforesaid, section 5.1 shall not apply to an issuer whose home 
member state for disclosure of periodic information is Finland but whose securities are 
subject to trading on a regulated market in only one EEA member state other than Finland. 

(3) The guideline in chapter 6 shall apply to issuers of securities admitted to trading on a 
regulated market and issuers or other persons obliged to publish a prospectus as referred 
to in chapters 3–5 of the SMA. 

(4) The guideline in chapter 7 shall apply to issuers within the scope of article 17 of the market 
abuse regulation. 

1.2 Definitions 
(5) Issuer, in accordance with chapter 2, section 3 of the SMA, refers to a Finnish and foreign 

entity that has issued a security. 

(6) Regulated market, in accordance with chapter 1, section 2, paragraph 6 of the Act on 
Trading in Financial Instruments (748/2012), refers to a multilateral trading system 
operated by a stock exchange or a market operator corresponding thereto in another EEA 
Member State, which brings together bids and offers or invitations to quote on financial 
instruments in accordance with the rules drafted by the operator of the regulated market in 
such manner as results in a binding deal on a financial instrument. 

(7) Regulated information, in accordance with chapter 10, section 2 of the SMA, refers to 
information that must be disclosed according to chapters 7–9 and 11 of the SMA and 
Article 17, paragraph 1 of the Market Abuse Regulation. 



     
 Issued 7.6.2016   Regulations and guidelines on disclosure obligation  
 Valid from 3.7.2016 until further notice  
   5 (14)  
     

 

 

 

  
 

   

 

2 Legal framework and international 
recommendations 

 

   

 

2.1 Legislation 
These regulations and guidelines are related to the following legal act: 

• Securities Markets Act (746/2012, hereinafter also referred to as SMA) 

2.2 EU Regulations 
These regulations and guidelines are related to the following directly applicable EU 
Regulation: 

• Regulation (EU) No 596/2014 (32014R0596) of the European Parliament and of the 
Council of 16 April 2014 on market abuse (market abuse regulation) and repealing 
Directive 2003/6/EC of the European Parliament and of the Council and 
Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC; OJ L 173, 
12.6.2014, p.1–61. 

2.3 EU Directives 
These regulations and guidelines are closely related to the following EU Directives 
concerning the periodic disclosure obligation of an issuer, and the disclosure, 
dissemination and availability of information falling within the scope of the disclosure 
obligation: 

• Directive 2004/109/EC of the European Parliament and of the Council 
(32004L0109) of 15 December 2004 on the harmonisation of transparency 
requirements in relation to information about issuers whose securities are admitted 
to trading on a regulated market and amending Directive 2001/34/EC 
(Transparency Directive); OJ L 390, 31.12.2004, p. 38–57. 

• Directive 2007/14/EC of the Commission (32007L0014) of 8 March 2007 laying 
down detailed rules for the implementation of certain provisions of Directive 
2004/109/EC on the harmonisation of transparency requirements in relation to 
information about issuers whose securities are admitted to trading on a regulated 
market (TD Implementing Directive); OJ L 69, 9.3.2007, p. 27–36. 
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2.4 FIN-FSA's regulatory powers 
FIN-FSA's power to issue binding regulations is based on the following legal provisions: 

• Under chapter 8, section 9 of the SMA, FIN-FSA may issue further regulations on 
how the stock exchange shall disclose transactions made by an issuer in its own 
shares. 

• Under chapter 10, section 9 of the SMA, FIN-FSA may issue further regulations on 
the public disclosure and availability of regulated information. 

2.5 International recommendations 
In preparing these regulations and guidelines, consideration has been given to the 
following international recommendations: 

• Guidelines of the European Securities and Markets Authority (ESMA) on Alternative 
Performance Measures (APMs) 

• MAR Guidelines of the European Securities and Markets Authority (ESMA) on 
delay in the disclosure of inside information (Market Abuse Regulation Guidelines, 
Delay in the disclosure of inside information). 

The ESMA Guidelines are available on the ESMA website www.esma.europa.eu and the 
FIN-FSA website. 
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3 Objectives 
 

   

 

(1) The objective of these regulations and guidelines is to:  

• nationally implement provisions contained in Commission Directive 2004/109/EC, 
by virtue of the powers conferred by the law 

• issue the provisions referred to in chapter 8, section 9 of the SMA on the obligation 
of the stock exchange to disclose transactions made by an issuer in its own shares  

• bring to market participants' notice the guidelines issued by the European Securities 
and Markets Authority (ESMA) that they should take into account. 
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4 Disclosure obligation as regards 
transactions in own shares 

 

   

   

 

4.1 Disclosure obligation as regards transactions in own shares 
(1) The issuer shall, in accordance with chapter 8, section 2, subsection 1 of the SMA, notify 

the operator of the regulated market on which its shares have been admitted to trading of 
transactions in its own shares. Such notification shall be made before the start of the 
following trading day. 

(2) By virtue of chapter 8, section 9 of the SMA, FIN-FSA hereby issues further regulations on 
the procedure to be applied by the stock exchange in regard to the disclosure of the 
issuer's transactions in own shares. 

R E G U L A T I O N  ( p a r a g r a p h s  3 – 4 )  

(3) The stock exchange shall disclose the issuer's notification of transactions in own shares on 
its website without undue delay once the issuer has notified the stock exchange of such 
transactions in accordance with the rules of the stock exchange1. The stock exchange 
shall also submit such notifications to the Officially Appointed Mechanism (OAM) on a 
company-specific basis. 

(4) If the issuer itself discloses its transactions in own shares, the stock exchange is not 
obliged to submit such notifications of transactions to the OAM. 

 
  1 The rules of the stock exchange on listed companies' own shares 
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5 Public disclosure and availability of 
regulated information 

 

   

 

5.1 Public disclosure of regulated information 
(1) In accordance with chapter 10, section 3 of the SMA, the issuer shall disclose the 

regulated information in such manner as ensures fast and non-discriminatory access to the 
information. The issuer shall disseminate the information to the major media and make it 
available on its website. 

In addition, the issuer shall file the regulated information with the OAM designated by the 
Ministry of Finance, with the FIN-FSA and with the relevant regulated market operator. 

(2) In accordance with chapter 1, section 3, subsection 2 of the SMA, information that is 
revealed to be untruthful or misleading following its release and which may be of material 
significance to the investor shall, without delay, be appropriately corrected or 
supplemented. 

(3) By virtue of chapter 10, section 9 of the SMA, FIN-FSA issues further regulations on the 
disclosure of regulated information. 

R E G U L A T I O N  ( p a r a g r a p h s  4 – 8 )  

(4) The regulated information shall be submitted to the media in full and unedited, which 
means that such submission is to be in a uniform file format, whatever its technical 
characteristics. The replacement of a part of the release by a hyperlink or attachment does 
not meet the requirement of disclosure in full and unedited. 

(5) In contrast to the provisions of paragraph 4 above, in the disclosure of periodic reports 
(half-year report (SMA 7:10 §), annual financial statements and management’s report 
(SMA 7:5 § and Accounting Act 3:1 §) and corporate governance statement (SMA 7:7 §) it 
suffices to issue a release to the media containing the key information from these reports, 
together with a notice that the report has been disclosed. The release shall also indicate 
where the report is made available to investors. The release that is filed with the operator 
of the relevant regulated market operator and the OAM shall be accompanied by a full 
periodic disclosure report. 

(6) Regulated information shall be disseminated in such manner as to ensure efficient, fast 
and non-discriminatory access. The information channel for such disclosures shall be such 
as can be reasonably expected to disseminate the information effectively in Finland and 
the EEA area. 
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(7) The release issued for disclosure of regulated information shall clearly indicate the basic 
information, such as the name of the issuer, the release date and time, the subject of the 
release and a notification that it concerns regulated information. 

(8) Any errors or omissions in previously disclosed regulated information that may be of 
material significance to the investor shall be corrected. 

5.2 Availability of regulated information 
(9) In accordance with chapter 10, section 3, subsection 1 of the SMA, the issuer shall make 

regulated information available on its website. 

(10) In accordance with chapter 10, section 5 of the SMA, the issuer shall keep regulated 
information as referred to in chapters 7–9 and 11 of the SMA and information on the 
issuer’s home member state selection as referred to in chapter 7, section 3, subsection 3 
and section 3a, subsection 3 of the SMA available on its website for at least five years. 

By exception, the issuer shall keep the information referred to in chapter 7, sections 5, 7, 8 
and 10 of the SMA available on its website for at least ten years. 

(11) By virtue of chapter 10, section 9 of the SMA, FIN-FSA issues further regulations on the 
availability of regulated information. 

R E G U L A T I O N  ( p a r a g r a p h  1 2 )  

(12) The factual content of regulated information made available on the issuer's website shall 
not be changed afterwards. 
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6 Alternative Performance Measures 
 

   

 

6.1 Presentation of Alternative Performance Measures  
(1) The European Securities and Markets Authority (ESMA) has issued guidelines on 

alternative performance measures. 

(2) The guidelines shall apply to APMs disclosed by issuers or persons responsible for the 
prospectus when publishing regulated information, prospectuses and supplements thereto.  

G U I D E L I N E  ( p a r a g r a p h s  3 - 4 )  

(3) FIN-FSA recommends that issuers and persons responsible for a prospectus comply with 
the ESMA guidelines referred to in paragraph 1. 

(4) The ESMA guidelines are available on the ESMA website www.esma.europa.eu and the 
FIN-FSA website. 
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7 Delay in the disclosure of inside 
information 

 

   

 

7.1 Delay in the disclosure of inside information (Issued 1.12.2016, valid 
from 20.12.2016) 

(1) By virtue of Regulation (EU) No 596/2014 of the European Parliament and of the Council 
on market abuse (market abuse regulation), the European Securities and Markets 
Authority has issued its guidelines Delay in the disclosure of inside information 
(ESMA/2016/1478 EN). 

G U I D E L I N E  ( p a r a g r a p h  2 )  

(2) FIN-FSA recommends that issuers within the scope of the ESMA guidelines referred to in 
paragraph 1 comply with the guidelines in question, which are available on the address 
esma.europa.eu or Finanssivalvonta.fi. 
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8 Repealed regulations and guidelines 
 

   

 

(1) Upon entry into force, these regulations and guidelines shall repeal the following FIN-FSA 
regulations and guidelines: 

• FIN-FSA regulations and guidelines 7/2013 Disclosure obligation on issuers. 
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9 Revision history 
 

   

 

After their entry into force, these regulations and guidelines have been revised as follows: 
 
Issued 1.12.2016, valid from 20.12.2016 

• paragraph (4) added to chapter 1 

• ESMA guidelines on Delay in the disclosure of inside information added to the list in section 
2.5 

• chapter 7 on delay in the disclosure of inside information has been added, and as a result the 
numbering of the succeeding chapters has been updated. 

 
The revisions pertain to the MAR Guidelines, Delay in the disclosure of inside information issued by the 
European Securities and Markets Authority. 


	1 Scope of application and definitions 
	1.1 Scope of application
	(1) The provisions of chapter 4 shall apply to the stock exchange.
	(2) The provisions of chapter 5 shall apply to issuers whose home member state for disclosure of periodic information is Finland. Section 5.1 shall apply to other issuers whose securities are subject to trading on a regulated market only in Finland. H...
	(3) The guideline in chapter 6 shall apply to issuers of securities admitted to trading on a regulated market and issuers or other persons obliged to publish a prospectus as referred to in chapters 3–5 of the SMA.
	(4) The guideline in chapter 7 shall apply to issuers within the scope of article 17 of the market abuse regulation.

	1.2 Definitions
	(5) Issuer, in accordance with chapter 2, section 3 of the SMA, refers to a Finnish and foreign entity that has issued a security.
	(6) Regulated market, in accordance with chapter 1, section 2, paragraph 6 of the Act on Trading in Financial Instruments (748/2012), refers to a multilateral trading system operated by a stock exchange or a market operator corresponding thereto in an...
	(7) Regulated information, in accordance with chapter 10, section 2 of the SMA, refers to information that must be disclosed according to chapters 7–9 and 11 of the SMA and Article 17, paragraph 1 of the Market Abuse Regulation.

	2 Legal framework and international recommendations
	2.1 Legislation
	These regulations and guidelines are related to the following legal act:

	2.2 EU Regulations
	These regulations and guidelines are related to the following directly applicable EU Regulation:

	2.3 EU Directives
	These regulations and guidelines are closely related to the following EU Directives concerning the periodic disclosure obligation of an issuer, and the disclosure, dissemination and availability of information falling within the scope of the disclosur...

	2.4 FIN-FSA's regulatory powers
	FIN-FSA's power to issue binding regulations is based on the following legal provisions:

	2.5 International recommendations
	In preparing these regulations and guidelines, consideration has been given to the following international recommendations:
	(1) The objective of these regulations and guidelines is to:

	3 Objectives
	4 Disclosure obligation as regards transactions in own shares
	4.1 Disclosure obligation as regards transactions in own shares
	(1) The issuer shall, in accordance with chapter 8, section 2, subsection 1 of the SMA, notify the operator of the regulated market on which its shares have been admitted to trading of transactions in its own shares. Such notification shall be made be...
	(2) By virtue of chapter 8, section 9 of the SMA, FIN-FSA hereby issues further regulations on the procedure to be applied by the stock exchange in regard to the disclosure of the issuer's transactions in own shares.
	(3) The stock exchange shall disclose the issuer's notification of transactions in own shares on its website without undue delay once the issuer has notified the stock exchange of such transactions in accordance with the rules of the stock exchange0F ...
	(4) If the issuer itself discloses its transactions in own shares, the stock exchange is not obliged to submit such notifications of transactions to the OAM.

	5 Public disclosure and availability of regulated information
	5.1 Public disclosure of regulated information
	(1) In accordance with chapter 10, section 3 of the SMA, the issuer shall disclose the regulated information in such manner as ensures fast and non-discriminatory access to the information. The issuer shall disseminate the information to the major med...
	In addition, the issuer shall file the regulated information with the OAM designated by the Ministry of Finance, with the FIN-FSA and with the relevant regulated market operator.
	(2) In accordance with chapter 1, section 3, subsection 2 of the SMA, information that is revealed to be untruthful or misleading following its release and which may be of material significance to the investor shall, without delay, be appropriately co...
	(3) By virtue of chapter 10, section 9 of the SMA, FIN-FSA issues further regulations on the disclosure of regulated information.
	(4) The regulated information shall be submitted to the media in full and unedited, which means that such submission is to be in a uniform file format, whatever its technical characteristics. The replacement of a part of the release by a hyperlink or ...
	(5) In contrast to the provisions of paragraph 4 above, in the disclosure of periodic reports (half-year report (SMA 7:10 §), annual financial statements and management’s report (SMA 7:5 § and Accounting Act 3:1 §) and corporate governance statement (...
	(6) Regulated information shall be disseminated in such manner as to ensure efficient, fast and non-discriminatory access. The information channel for such disclosures shall be such as can be reasonably expected to disseminate the information effectiv...
	(7) The release issued for disclosure of regulated information shall clearly indicate the basic information, such as the name of the issuer, the release date and time, the subject of the release and a notification that it concerns regulated information.
	(8) Any errors or omissions in previously disclosed regulated information that may be of material significance to the investor shall be corrected.

	5.2 Availability of regulated information
	(9) In accordance with chapter 10, section 3, subsection 1 of the SMA, the issuer shall make regulated information available on its website.
	(10) In accordance with chapter 10, section 5 of the SMA, the issuer shall keep regulated information as referred to in chapters 7–9 and 11 of the SMA and information on the issuer’s home member state selection as referred to in chapter 7, section 3, ...
	By exception, the issuer shall keep the information referred to in chapter 7, sections 5, 7, 8 and 10 of the SMA available on its website for at least ten years.
	(11) By virtue of chapter 10, section 9 of the SMA, FIN-FSA issues further regulations on the availability of regulated information.
	(12) The factual content of regulated information made available on the issuer's website shall not be changed afterwards.

	6 Alternative Performance Measures
	6.1 Presentation of Alternative Performance Measures
	(1) The European Securities and Markets Authority (ESMA) has issued guidelines on alternative performance measures.
	(2) The guidelines shall apply to APMs disclosed by issuers or persons responsible for the prospectus when publishing regulated information, prospectuses and supplements thereto.
	(3) FIN-FSA recommends that issuers and persons responsible for a prospectus comply with the ESMA guidelines referred to in paragraph 1.
	(4) The ESMA guidelines are available on the ESMA website www.esma.europa.eu and the FIN-FSA website.

	7 Delay in the disclosure of inside information
	7.1 Delay in the disclosure of inside information (Issued 1.12.2016, valid from 20.12.2016)
	(1) By virtue of Regulation (EU) No 596/2014 of the European Parliament and of the Council on market abuse (market abuse regulation), the European Securities and Markets Authority has issued its guidelines Delay in the disclosure of inside information...
	(2) FIN-FSA recommends that issuers within the scope of the ESMA guidelines referred to in paragraph 1 comply with the guidelines in question, which are available on the address esma.europa.eu or Finanssivalvonta.fi.
	(1) Upon entry into force, these regulations and guidelines shall repeal the following FIN-FSA regulations and guidelines:

	8 Repealed regulations and guidelines
	9 Revision history


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType true
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings true
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU <FEFF004b006900720073007400750075006e0020006a00610020007000610069006e006f00740061006c006f006900680069006e0020006d0065006e0065007600e4007400200074007900f60074002e>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


